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fechle, Hut these shedrities aftorward  gained,
which had a gteadylng «ffect on the whele market.
At the tloso truding was inactlve, but stocks were
firm,

Three per pent rentes, 081, So. for the account.

Bxehange on Tondon, 250 18: for checks.

BroMf TRADING DULL IR BERLIN.

BrepLiy, Somodey,—Trading on  the Boerse fo-
day had an extremely dull terddency in all depart-
mesits and prices were weakor,

Hxolituge on Loudon, 20 marks 80 prennigs for
checks.

Digconnt rates:—Shoct bills (for sctilement), 4
per cent; three monthe bills, 814 per cent.

—— e

TALKED ABOUT IN WALL STREET.

The stock market of yesterday was meraly
& nominal affalr, with business much ¢on-
trapted and prices as a tule (nconsiderably
chapnged. Dealings were almost entirely pro-
fessional and, aside from a Hitle scattersd
ponl lguidation, represented the end of the
week “evening up” of traders’ contracts,
The movement of the day was In consge-
quenee Irregiler, but displayed g somewhat
heavy undertone, TPrices closed n a slight
recovery, dfter a recessloniry movement,
which was based upon disappointment over
the bank statement, The bhank showing wns
much mixed nnd, aside from the fact that
leans Increased deapite llquidation, was reck-
oned favorable, partioutarly in the galn of
more then $7,000,000 in cash.

News Developments,

The news deyelopments of the day were
of mixed varliety, The street was Inolined to
account a8 & bull point the deelslon by Judge
Lochren In favor of the Northerp Securitics
Company [In the suit brousght by the State
of Minnesota, agalnst (hat corporation.
Northern SBecurities on the curb advaneed
sharply on the announcemeant, and then ra-
agted when it was explainad that the suit
wiis not eonslilered importhint  exeept in
clenritie the way i ‘case the sult brought by
the rederal authorities should be declded
against the government on appeal to the Su-
preme Court. Crop and westhar advices were
confuglingg, bul were Interpreted unfavorahly
so faras wheat was congoerned, Teregls nd
vaneed, wheat quite sharply <otton was
ghomewhnt easter. The favorable fentura of
the lay, above all, was Lhe deeline In de-
muand sterllng, to 4.8690 to 1.5580,

Monetary “Tounsideratlons.

The bank statement was the important and
nlmost zole development in the money mar-
ket of yveaterday. The favorable featnres—
the extensive galn of § 000,000 in cagh and
$5,100,000 In the surplus reserve—attracted lit-
tle atgention ne sgainst the increase of $964,-
o In loans, BEvery one had apparently
looked for g lpan decrense. Call monegy wasd
nominally quoted tnchanged. Timie money
was very nactive. | Brokers all reporied
that commission hougss were “long’ of mon-
ey and “stort,’” or rather without lnrge hold-
ings of stclks. MThere wuas no change in
ratles.,  Blx mouths money ruled at from 5
to % per cent. Demuand sterling declined
atill Turther, closing at 4,85% to 48580, There
were heavy sales of slght I)ﬂ]s by a prom-
fnent  banking firm,  Indiesting, it was
thought, the conelusion of some nteresting
forelgn negotlatlons.

inited States Realty.

Tnited Btates Realty and Constrie/fon Wes
consplouonsly weak, the common showing a
fraciionel decline and the preferred s loss
of 17ac.; with a recovery of a fraction, ‘I'he
1 of the strest shifted somewhat, as to
he issue and tpok the shape of an Indefinite
report thal the company was in excellent
condition, better than had been anticlpated,
but that the pool which had biéen formed in
{he stock was in an overloaded condition
and was slowly llquidating. Tt was polnted
out thut the company was the last of the
large promotions and thint the stock was Lhe
mast indigenstible of the undigested issues.
Plte report of the experts, due Tuesday, will,
it js sald, show that the company could "T
uldate =t a price far above that at which
the shares are now selling,

ock Island Issues.

Rock Tsland igsues were heavy, partly un-
dor the influence of the pdverss cvltlciam
with which the bond refunding plan was re-
eeived and partly on unfavorablis crop re-
ports. The #olling was lirgely confiped to
iha common stock. Fhe chlef point of eriti-
elsm, aslde from the inopportunity of the
iime i bringing out a fnancial plan, rests
unon the failire of the Rock Islund interests
to pnnounce definitely the purpose of the
{sque, It is, of course, recogiilzed that re-
funding at this time plays oply & minor part
in the scheme

Granger Shares,

The shares of all the granger roads were
henvy, though in the meost part they showed
recovery it the close, The reactionary ten-
deney, of the varlous lsstues was atiributed
tn iess fnvorable reports of erop conditions
and the strength of the cereals, Efforis
wers penin made to depress Atchlson, but
withoul much success,

Norih Amerienn Company.

The announcement of the faet that J. P.
Morgun & Co, had taken over the Keene-
Tavibe holdings of North American stock at
70 was regarded as o sufficlently powerful
bull argumont torun the stock up 3% points,
to 14 At this price persons who knew thax
the dedl was consummated one week ngo
Friday, through Mr, Sheldon, sold to sscyre
profits, dand the price Lroke two full points—
from T8 o T7.
Morth Amervlean, but these were in
fact that the com-

The market was full of bull

part m imized by the

| puny's status as underwriter of {he under-

wrilers of the TTnlted Stutes Shiphuilding
Company s not yet made clear,

Mexiean Central.

The strength of Mexlean Central In the
atHebwlzs reactlonary market svas thought
to he due- lnreely to the definlte assértion
that the control of the prdparty was 30l in
the hands of the St. Louis interest, headed
by Henry Clay Flerce, of 8t, Louls, and that
{ts =ialus was in no wiso affected by the fall-
ure of W. L., Stow & Co.

Seattercod Liguidation.
The heaviness of New, York Central and
Pentievlvianoit was attrihated to scattered

liguidation -in those issues,  and some- end

— ——

of the week sﬁllingﬁby traders, whp did not .

1903.

THIRD SECTION.

cars to carry stocks of any description over
the Sunday., The decline in Southern Pa-
¢ifie looked like Jlquidation of collaterdal In
louns of some of the Injured firms by loaning
institutions,

— .

DEBT INCREASES $5,000.000.

Monthly Statement of Public Obliga-
tions Shows That the Total
Is 8930,023,308.

WasHINGTOX, Saturday,—In ths monthly
statoment of the public debt it Is shown that
at the close of business July 31, 1908, the
debt, less ensh In the tressury, amounted to
$030,023, 208, which {8 an Increase of $5,011.671
as compared with June, due to a decrease In
cagh. The debt Is recapitulated as follows:—
Intereat bearing Aebt,...oevenosn. ... §014,541,400
1lg}|ﬁtﬂ;‘s’t‘;hlch interest has sed ainen 1.206,0
Dbt Bearing wo torest, I aedRaeu

Totnl. .. Sl < FLANE.314.TR2

This ‘amount, however, dees not inchide
J804,257.860 In certificates and Treasury notes
outstanding, which are offset by an equal
amount of cash In the Treasury held for
thelr redemption. The casl in the Treasury
is classlfied as follows:—

(HHA posdred, , . oviesen . -+ 15,000,000
'l{ruut mmlnl. g A .‘Pi%“-l.&’ﬁ NI
Genem| fund.. ... i0ai. o JUEB.254.085
In natloral bank deposbtacies, . ........ 151602290

In trensury of Phillppine Talauds to the

oredit of Unlted States  dishirsiog

L e T AT 4.010.957
The total s $1,386,104,228, agalnst which
there are ountstanding demand lahllitles

amounting. to $947,902, 758, which
balanes on hand of JIT8201.444.
e =y Lo i ey

STREET DISAPPOINTED
OVER BANK STATEMENT

Specis andLegalTenders Increase
~Heavily, but Loans, Instead of
Declining, Expand Again.

The bank statement of yesterday wWas re-
garded ns disappointing nthe Wall street
district, despite a gain of §5,014000 in spegis
and legal terder holdings., The item agalnat
which Wall strest balked was an inorease in
the loans of 3994800. Eatimates in ndvance
of the publlcation were LHat throtgh the re-
payment of the Peéennsylvania loans and the
heavy lguidation (h the stock market the
loan account would shiow u contractlon rang-
ing anywhere {rom §,000,000 to 15,000,000,
That loans would show an increase was not
taken Into consideration at ail.

Al the galn in specle and legal tenders
of §7,014,900 apparently went jnto' the banks,
as deposlt Jlabiiities showed a galn of
$7.480,000, The 23 per cent reserve against
depogite required of the banks waa inoreasecd
by §1,570.225, which, deducted from the

leaves a cash

the surplug resgrve by the considerable sum
of 35,144,076, THe surplus above legal reserve

requirements 1s now 060,07, against 1.~
TA8. 196 o yedr ago apd $22,165,850 Iy 1801 The
bank position has been strengthened, but

thls appirently has been at the expense of
general holders of sepurities. The theory of
the strest Is. that syndicates, (he “big
interests” and the corporations have besen
afforded accommodation, rudely shaken out
of less Importast socurity holders,

1n banking quarters It was not denled that
there had been a very conslderable liguida-
tion of loans during the week, but It wag
pointed out that I had been foungd negessary
tn apcord sccommodation in connection witi
the August disbursements, There have also
been some syndicate calls on Internationsd
Mercantlle Marine and loulsville and Nash-
ville underweltings and a pavinent of about
$2.800,000 to the government by Southern Pa-
alfic on acoount of o Central Pacifle note
Arrangements for these may have had some
effect on the loan account, offsetting through
new borrpwing the loans cancelled by un-
fortunate firms and Individuals,

Bankers quite gencralli'. however, belirve
that the failure of the loans to show de-
craases desplis e hedvy and Insistent llgul-
dation In the morket is due more largely to
the workings of other loaning institutions
than to the banks, The loans of out of town
banks io the murkst never figure in the loan
aopount, When {hese dare called or expire
the borrower seeking accommodation may
he foreed to & bank for accommodation, This
would result in an increase in loans by the
banks. Ifthe put of town Institution did not
recall its funds, deposlts and cish holdings
it would show corresponding increase. Again,
when call mansy goes begging, as at pres-
ent trust companies find it more profitable
io deposit in banks, to yveceive the rates of
Interest alloweil without corresponding risk.
The loans called then may in part ba taken
up in banks, anid deposite alao Increase some-
what. These workings pmbabli explain some
portion of tha failure of Dank loans to de-
vrease despite lguldation,

ATTACK ON HUGH PORTER.

Directors Accuse Railroad President of
Manipulating Pontine, Oxford
and Northern Finances,
Poxntiac, Mich., Baturday.—In the Oakland
County Clreuit Court hera to-day attorneys
representing Charles H, Stone, HFlijah W.
Sells and William H. Barbour, sll of New
York city, asked that a recelyer be ap-
pointed for the Pontiae, Oxford and North-
ern Rallroad, which is one hundred miles in
length, running from Pontiac north to Bagl-
naw Bay. The court is saked to order the
road #old and the procesds divided among
the stockholders. The BI1 of complaint
makes senaationnl coharges against TTugh
Porter, of New York, presldent. It Is al-
leged that his salary of $14000 per year is
entirely out of propartlon with the dutles
that he performs, and that other officers of
the road also draw salaries larger than they

ghould.

1t is alleged that the Board of Directors
was rooently poduged from seven to sk, in
tha interest of My, Porter, snd that Messrs
Sells and Barbour, dlreotors, who: represant
Mr. Stone, are not sllowed any volce in the
management, The bill allegos that Mr, Por-
ter hns manipulated the finances of the road
until he holds $400,000 thal ought to be turned
Into the treasury. -An affidavit by Eiflah W.
Bellz declares, as o practlieal rallroad man,
that the lime s in very bad shape,

Judge Smith granted a temporagry Injune-
tion forbliding the removal of the com-
pany's books, papers or cosh, and restrain-
ing the payment of Mr. Porter's salary.

—_—— e

RAND GOLD PRODUCTION.

July Output Shows an Incremnse Over

. 1902 but Estimate Provides

for Year Decreases,

Btatiatics from the Rand mines, recetved
in this city yesterdny, place the output of
gold for July at 250,000 ounces, compared
with 142,178 ounces In July, 1902,

The following s & comparative table of the
production of gold at the Rand mipes, in
ouncesi—

Month, 100 1002 1001, 1000,
Tanunars .o ll?!:‘l‘?&-lt?i g‘;.v':;" — "’hr;ill;‘n
Falruary - Lo ! ".‘4{“:‘ lﬂ[: q = J;H‘ﬁ{

J.m.é?g = =

R i =

142,73 i =

ot amie =

02760 28474 =

170802 2034 =

= e =

™ Ther .. o HE R !
Decomiber -, 02E B80T X
Patale .. *0.008,078 1.704,414 U3R000 106004

*Esilmnted.
Sinece the end of the Boer war the gold pro-
ductlon has shown a continuoie fhorease.
== Emac oty

WEEELY BANK STATEMENT.
__rd___..

The weekly sintement of the Now York cliy hanks
ghowed an ingrense In sarplos reserve of $3,144,675,
The banks now hold $24.080,075 abore Iegal requirs-
muents, AN #gdlnst SI18.008. 195 at this time o yoar
g and $22,105.950 two Feums ago. Fallowing i a
comparison of Insl week's statement with that of
the previous week:—

July 25, Augusd 1, Changes.
Lon 7,800,300 $H08, 564,500 1ne, Sk, 500
1 - |ﬁ.!fgg BORL YT TV Tl . T 84,900
5165 43 8B b e, L0
Laogal tend.. 38,142,300 S0.780.000  Ions. 2 645, 100
Speale ..k ne 4 4T1.200
Hl:;:-rrq i l'li‘-?.g A4, Wiy
< Peqiliee He T STO2
urplos .o.. 18,810 400 000, o 0, 144,670
Ex. U, 85 4, 28525675 43,980,425 loo 5150550

Cicaring Flouse: cxelipnges for thy weok vompiare
as folinws: with the previous weeks:—
Raclmnges weok ending -Aa{y&s o e I
B2 changes weelk eiviing July 20.. -

xehanpges woek ¢ a}n‘ .};1;(; jll_.
nges week ending

ndlng. Tuly

7 s
e

rhange

*Exchanges wesk ending Ju

E:@j;::un ‘_\_e.qll: :ng?_ﬂlrlm g
A

amount of actual ecash inerease, enhancad

FRISCD BOND I5SUE
FOR 150,000,000

It Is Entirely Separate from
the $250,000,000 Refund-
ing Morltgage.

LITTLE CASH IS NEEDED

g _
Agreements Obviate Necessity of
New Tracks Below Memphis for

New Crescent City Line.

Entirely serarate from the blg §250.000.000
refunding mortgage of the Rock Island ia
the refunding and unlfving band lssue of
that portion of the 'Friseo system which will
constitute the new Chicago-New Orlsans line
and he Incorporsted as the Ch!_eggg. _-at.
Louis, Mempliis and New Orleans Rallroad.

It was learned vesterday that the aoauigi=
tion of the Evansville and Terre Haute has
changed the origlital plans and that roxd will
undoubtedly be included in the new system
which will be carved sul of the Roek Islund-
'Priseo, In consequence ths origihal esti-
mate of a §140,000,000 jssue has been changed
and prasent pluns call for a blanket morts
gage of §150,000,000 to secure a 4 per cent
bond issue of an equial amount.. ; A

As distinguished from the new burden
which will be hound to the already over-
Joaded Roek Island moerigage cost, nssur-
ances are given that the 150,000,000 igsue of
the 'Frisco wil be solely & unifying and re-
funding mortgage, Thal constrioction now
undar way or required in regching New Or-
leans wm> be provided for. Cash required, Tt
i utated, will he very little on aecount of
the triuckage ngreements which will virtunlly
remove the necassify of bullding any Tew
tracks below Memphis, i !

This plan to cut off the Mississippl Valley
lines of the 'Frisco will involve the complsts
chifting about of the securities of the five
rallronds Involved in the derl, the sup nqdﬁr_'
of honds guiranteed by the ¥ 0 and the
rafunding of outsianding issnes mu%h%y 5
timated at §m,000,000. 9'he. roads which swill
be included hi the amended plan are t%:
Chicago and Hastern [llinols, Evansville
and Terre Haute, the St. Louls his
aritl Southenstern, the Arkansas and Choes
taw nnd the company which will be formed
to cover the territory from Mu:mph.#_n_ o New
Orleans, i anything =houll interfers with
the finnl ratification of the trackage a#:m-:
ments with the Gould lines ar}d the Illinols
Central, . )

It is probaple, also, that the Kansas Clty,
Memphiz and Birmliigham will be lﬁcnr 0=
rated in the éwgv iﬁj{!sler;:, lg:}'ﬂhuugh this has
nat t heen definitely decided,

Tu:‘epfﬂt_ Louls and én.n Franeisco Raflroad,
as It was copstituted In 1001, authorized in
Juns of that vear i uni-f{:m; nnd refunding
bond §ssge of 585,000,000, Under the terms O
the morlgage $82.500.000 of the bond=-were set
aside to petire §ol574.000 of underlying bonds
and Lhe remupining 322,500,000 were ressryved
for bettermants, new cquipment and addi-
tional lnes

TO BE HELD TO ITS CONTRACT.

Apgreements to Suppress Buck- -

et Bhops. y .

The future course of the New ¥ork Cat=
ton Exehange in It erusade ngainst ths
Buclket =hovs his not been decided, It was
officially statedl, however, that the Exchange
was prepared to hold the Western Union
Talegraph Company fo its contract, signed
| prply in this year. The New York Hxcl ;
by this contract mede an agreemant with
the telegraph companles by whicli the fatter
wera not to serve duotations from the New
York Exchange to any persons. not approved
by the munagers of the Excligngs, This sras
ezid to be aimed at bucket shops,
Since Mr. Brown, of New Orlgans, has been
operating so extensively in the cotton mar-
er, there has been considerable talk about
& concerted movement In New Orleans to
make ihat place the cotton market of this
country and take nway New York's p o
Last weelk it wa# reported that the New
York Exchange would eul off ths New Or
leans smervice of quotations If the Ilagter
didn't agree not to furnléh news to bucket

sliops. g =

Officers of the New York Cotton Exchangs
declined tn discuss the trouhle with the
New Orleana Exchangs which is imminent
s a Tesult of the bucket shop crussde.

New York Cotton Quotntions Received
at New Orleans.

New Onreaxs, Saturday.—Contrary to ex-
pectations, the New Orleans Cotton BEx-
change received quotations as usual from
the New York Exchange this morning. Gl‘éi__i_;
interest was shown In the fight which waa
expected as a result of the action of the
Jocal Bxchange in absplutely refusing to ae-
tede to the anti-bucket shoy sgreement of
the New York hody, Superintendent Hestar
refused to explaln how quoiation: were se-
pyred, gaying only that it was ]exitln‘mta_nl.r.
It was claimed that nelther exchange would
weaken. . i

W, P, Brown and Frank B. Hayne, the
leaders of the bull cligue In cotton, left here
Jast night for New York. Thelr visit s un-
derstood to he In comnection with the Aue
gust deal In cotton,

AMALGAMATED FIGURES. ¥

Report Made to Tax Assessors Gives
~ Slight Insight to Company’s
Affairs,

Tulermation miore nearly approaching o vee
port of the Amalgemated Copper Company
than anything recently published ls con-
talned In a supplemental annudl report of
the Amaplgamated's subsidiary companjes to
the Asseszors of Sflver Bow cmmtg. Mont.,

uhliuhlﬂd in the Engincering and Mining
Jaurnal,

The ore tonnages and gross and nel earn-

ings as reported show for the Amalga-
matedi—

Tank {irows Net
AMined,  Provosds. P
Col, ‘Smelt, & Min,.. 285118 w&.m
#ﬂé‘fu“ PR et g:}‘.ﬁl'ﬂ TUSSETD | BARE
Hoaton & Montanal | DOTE2T m:mu:% LT
Annconds ...l LBORSEN THODTESS 1,00

MASTER FOR PAPER COMPANY,

Judge Aldrich Has Judge Blodgett to
Learn Statue of Bond-
1 holders.

Pormsvotra, N, H., Saturday . —<Tudss Al-
drieh, of the United States Dlstriet Cotrt, to-
day appointed Judge Isaac N. Blodgelt aa
masgter th determihie the status of the Bond-
holders of the White Mountain Papar Coms
pany, now in the hands of 4 recelver. The
master also will determineg the standing of-
all gther clalmants, and hankruptey arocesds
Ings, whith wers to have bein Iistituted
wgnst the company to-day, are pastponed.

Judge Jemes W, Remick and W. J. full
van are continued as receivers by Jl“gg”o!
the Court and ara suthorized 16 2ue centifi-
cates to the amount of $0,000 Lo mest cone
tingent expenses. 1t Is believed that a sote
tlement will goon bs reaspclieg,

—_——

D. & H'S NEW METHODS.

Uni4cation of Smaller Lines pnd Mop-
tion of Scientific Methods Char-
acterizes Willcox Policy,
According to o semfit-official stntement fxa
suéd yesterday the Delawares apd thn‘
Will earn mearly 20 per cent on' its stk foe
the fisanl year following the | an. ot
m:‘\-iﬁ Willsox ns nmaiﬁgal t:z :?m-nu:ﬂf-'?"m
result is due {zartl C totne undprecedented
buatness followlng the coal strike and partiy
Lo the adopticn of new aperiting methode. ©

The coal suaply of the Delnwane and Hude.
son, It is stated, would last nndlier Benetin-
tigm &t the pres=ot rate of output. -

The Nl gectlon of the teatigny divi-
slon pf the Deloware apd cont will s
el a6 & siandArd EAtEe FoRd. Lodng,

opeted a6 andard.
In order to consalldate the Al

i erties of the De :
Propoies or o Deisyes e

Cotton Exchange Will Rely Upon Its
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